


CONTANGO ORE, INC. DISCLAIMER

This presentation may contain forward-looking statements including, but not limitedto, comments
regarding timingand content of upcoming work programs,geologcal interpretations,receipt of
propetty titles, in-situ valuations mining costs, potential mineral recovery processesmineral
resouces or reerves andother related matters. Forward-looking statements addressfuture events
andconditionsandtherefore involve inherent risks anduncertainties. The forward- looking
statements contained in this presentation represent the suljective views of the management of
Cantango ORE|nc.andmanagement Qcurrent estimatesof future performancebased on
assunptionsthat are sulject to significant busness economic and competiti ve uncetaintiesand
contingencieswhichare beyond the control of Caxtango OREInc. andwhich may or may not
prove to be correct. The properties addres®d herein are at an early stage of development. More
work is required before mineralization and project economics can be confidently modeled or
determined. Actualresuts may differ materially from those currently anticipated and presented in
this presentation. No representation, warranty or prediction ismadeor intendedasto the resuts
of future work, the ability to obtain governmental ajprovals for further development or the
accuacyor completenessof any of the information contained in this presentation. There isno
assuancethat the estimatesandprojections herein wil be sustained in future work or that the
project will otherwise prove to be economic. You shoud not unduly rely on these forward-looking
satements in this presentation. Catango ORE,Inc. expresslydischimsany andall liability relating
to or resuting from the use of information contained in this presentation.




PEAK GOLD, LLC

On January 8, 2015, Contango Ore and Royal Gold, Inc. formed a joint
venture, Peak Gold, LLC through their wholly owned subsidiaries.

Contango contributed its State of Alaska mining claims and its Tetlin
Lease to the Joint Venture.

Royal Gold would manage and operate continued exploration on the
Tetlin project.

Royal Gold has the option to invest up to $30 million through October
2018 to earn up to a 40% interest in the Joint Venture with drag-along
rights attached.

Royal Gold either a 2% or 3% NSR royalty over property controlled by
the joint venture, and the landowner has a production royalty between
2.25% and 4.25% over the area of the Tetlin lease.

Through December 31, 2016, Royal Gold, Inc., has earned an 20.6%
Interest in the Joint Venture.
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| & Located in Eastern
Interior Alaska on
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TETLIN LAND

Land includes 675,000
acres of fee simple land
leased from Tetlin
Village and
approximately 167,000
acres of State mining
claims owned by Peak
Gold JV.

No previous exploration
on Tetlin Village lands,
an area measuring 45
miles E-W by 54 miles
N-S.

Multiple gold-bearing
prospects discovered,
drilling conducted only
on Peak, Discovery,
Saddle and Tors,
resources outlined at
Peak (~100 acres).



